-

A

R e T

"fl"“ - ".’ .!,4.
L

P - " .

3. The mortgagor conenants and agrees that if he shall £23) to pas ~aud inde Bteduess or sny part thereof when
due, or shall fail to perfurm any corenant ur agreement of this instrument ur the promissor note secared hezehyothe
entire indebtedness horeln sevared <hall imedizteh hecame due, pavables and vollectible without notice, at the
vption of the muilgsgee v as-ifng, 1 gardlon of maturity. and the mortzazee or has asergns mas before g aftes cutay

sell said properts without appraisement ‘the mortgazor having waived and aesizned 10 the mortzages all rights of
apprai~ementi:

111 at judicial rale purruant to the provicons of 281 2.0 2iMH g -2 o

(11} at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and
best bid complying with the terms of rale and manner of payment specified in the published notice of sale, first
giving four weeks' notice of the time, termin and place of ~uch rale. by advertivement not Yese than wnce
during each of aaid four weeks in a newspaper published or distributed in the county in which said propernty
is situated, all other notice being hereby waived by the mortgagor iand said morngageg, or any person on
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by aid noted. Said zale shall be
held a1 or on the property to be <o0ld or a1 the Federal, county. or city courthouse for the county in which the
property is Jocated. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and o
detiver to the purchaser at such sale a sufficient conveyanor of said propenty, which conveyance shall contain
~eritals as to the happening of the default upon which the execution of the power of ssle herein granted
.rpends: and the said mortgagor hereby congituter and aproints the mortgagee or any agent or attorney of the
mortpagee, the agent and attorney io {act of said mortzagor to make such recitals and to execute aaid
cornvevance and hereby corenants and agrees that the recitals so made shall be efiectual to bar all equity or

right of redemption, homestead. dower. and all other exemyptions of the mortgagor. all of which are herebny
expressly waived and convered 1o the mortpagee: or

(1 take anv other appropriate action purruant 1o sate or Federal statute cither in ~tate or Federal
courl or otherwise for the dispasition of the properts.

In the event of a sale as hercinbefore provided. the mortgapor of any Persons in POSACRFION under the mort-
gagor shall then become and be tenants holding vrer and thall forthwith deliver poscession 1o the purchaser at
such sale or be cummarily disporscased. in accordance with the provisions of law applicable to tenants holding aver.
The power and apency hereby granted are coupled with an interest and are irrevorable by death ot athersive. and
are granied as cumulative to the remedies for collecticn of «id indeltedness pros ided bn om.

1. The proceeds of any sale of s2id projerty in accordance with the preceding paragraphs shall be applied firt
to pay the cors and expenses of said sale. the expentes incurred by 1the morntpagee for the purpoke of protecting or main-
taining said property. and reasonsble sttorness” fees: sncondh. ta pay the indebtedness secured heredn @ and thirdls,
to pay any surplus or exces to the prrson or perront legalls entitded thercto.

5. In the event said propenty is so}d a1 a judicial foreclosure rale or pursaant te the power of sale hereinabove
granted, and the proceeds are not sufficient 10 pay the tolal indebiedness accured by this invtrument and ervidenced by

said promimors nole, the mortgaper will be entitled to a deficiency judpment for the amount of the deficiency without
regard (o eppraisement.

6. In the event the mortgagor fails to pay any Federal. state. or local tay asesqnent. inoonie tax or other 1an
lien. charge, fee. or other expense charged againg the propenty the morlgage is hereby authorized at hie option 10
pay the same. Any sums 50 paid by the mongagee shall be 2dded 10 and become a pant of the principal amount of the
indebtedncas evidenced by raid note, subject to the same terms and conditions If the mongagor ehall pay and
discharge the indebiodnes evidenced by said promisory note, and shall pay such sums and shall discharge all

taxes and licas and the costa, fees, and expenses of making, enforcing. and exeonting this mostgage. then this mortigage
«hall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and ads antages shall inure 1o the resprective ane-

ceseors and assigns of the partics hereto. Whenever used. the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all gendere.

8. No waiver of any corenant herein or of the obligation secured hereby shati a1 ans time theseafter be held
1o be a waiver of the terms hereof or of the note secured hereby.

9. A judicial decree, order, or judgment holding any provition or portion of this instrument invalid o1 unen-
forceable shall not in any way impair or preclude the enforcement of the remaining provicions or portions of this
intrument.

10. Any written notice to be irsued 1o the mortgagor pursuant to the provitions of this inrument shall be ad-
dresed 10 ' e mortgagor at

and any wrilten notice to be isued to the morigages shall
be addressed to the mortgagee at
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